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_irianmlf Experts Predict Continued Liqdidatidti Iiﬁring Moﬁth
of November—Many Stocks Reach New Low

Level in Past

Week—Labor Troubles Frighten Speculators

g - L (BY..TICK
-THE greater part of Hawailidn ca

mainland. offerings in preference to sugar stocks and seeurities  for
some time past, escaped in a measure the slump which struck :the.
New York market during the last week. Some of the local-money is in
establishec securities which rise and fall but little; some in Liberty and
foreign government bonds, and some of it in new oil, copper and silver

stocks. :
Financial experts warn. investors

especially new oil, silver end aeroplane stocks.
it is always after a period of prosperity, when the market is slumping with
the liguidation of reliable securities, new companies are promoted and
e cocka widely offered, But investors should. fight- sBy of such issues.|

It must be remembered by invest-
ors thft the new companies. being
formed while offering 'glowing esti-
mates of poseible profits fail to men-
tion the high cost of materials and
of operating: the increase in wages
and the heavy tax on profits, if there
are any profits to tax. Usually the
circulars of these new companies cite
so:ne successful company in the same
line of industry as -evideunce of -the
wonderful profits: that can be mad:
and in fact give more information on
other properties and the industry in
general than on the company ia
question.

The Mushrooms

Close followers of the market note
that it is always after prosperity and
at a period of decline that these mis-
cellaneous companies ‘appear in num-
bers. Some of course may have merit
and ultimately prove successful, but

THE TABLE.
High mark High mark™” Priceon Total drop

: ; 1917 September Nov. 1 for vear
Awerican Tel. & Tel Co....... 1281% 11915 1121 15%
Anaconda COPPOr ., ccoesisvases 81 ey 551% 247% -
Atchison ........... chevEedsvess SIS a8y 8§7% 20
Chicago Milwaukee ... e0vv0eee 92 6615 13% 484
General Electric ... . ee0essis 1713 149 127 314 ‘
Pacific Gas & Electric......... 95 88 84 1
Pacific Tel. & Tel. Co...civeeees 99 a5 91 8
Pennsylvania .......ccccoecuciess 7% 82% 4814 01g
Socuthern: Pacific ...... R e 3 933 83 15
Union COPPET ....:ovsenaassasess 118% 100 18, 0
Western Union- ..coevvivincane 99 913% 84" 15
Western Electric ......co0ai..0 . _bb 47% 40 16

Reasons for Decline
Stock prices struck new low levels

in the past week; the slump on the|labor throughout the Unlited - States! their experience in
| voars’ war are better and more el

New York stock exchange on Thurs-
day being a direct result of the
ihreatened demand for higher wages
by railroad employes. With the pos-
sibility of thé nation’s transportation
being paralyzed, every stock on the
market felt the quiver that

R. TAPE.) %
pital which is and has been seeking

to beware of stock in mew concerns,|)
The eoxperts point out that!.

-~ —

.most are absolutely” worthless. Even
i the best of such issues will sell at
|very much lower prices when the
| stock market has fully discounted
| beace.

Therefore experts warn investors
ythat this is not “the time for new
ventures because the stock of new;
ventures is bound to fall with the|
coming decline. And a further de-
cline of .the market is expected by
close students of the ticker tape,

Where, two weeks ago, the drop

highest point this year to the mark
.at that time, was 13 per gent, the
fall of the same 12 “stocks {rom
their highest point in* 1917 to their

rapidity of decline.

The table of the twelve stocks men-
tioned, in which Honoluju capitalists
are heavily interested, is as follows:

Deeds registered for the week
made involving $165,549.20, this high
personal and mixed property

daily sums for the week:

Castle and wife to the Kaneohe Ranch Company, for $87,000.

permits. for ithe week pggregate $32,477.
Deeds, mortgzages, leases and building permits involved the following

ending November 1 'show transfers
figure benig due to the sale of real,

jocated at Wahiawa, Oabu, by James B.

Building

: Date No. - Deeds No. Mortgages No. Leases No, Permits
Oot’ 26....... 13 § 2128760, 7 $546450 ‘1 § 780000 8 3 615400
AL T B 8 s'tosd0° 27 185000 .. ... .2 300400
e - R 7 6,461.00 6 18,450.00 2 §80.00 3 5,500.00
w ae U 5 1407880 2 310000 1 117500 6  4,606.00
& - 3 B0 Ny 8 102,682.00 4 9,350.00 . A L LR 2. . 4,248.00
Nov. l...... 8 1093200 2 151500 1 367.80 5  8,875.00

A7 $16554920 23 $30,79950 5 $10,022.80 36 $32477.00.

The total cost of consrtuction, Shown by

$155,985.50 for the month of October.

totals of permits issued, was

rush work. The threatened textile
mills strike, the Texas oil workers’
strike, and- the threatened railroad
strike have all had:a, bearish tend-
ency on the market.
Money Tight

The second great reason for the.
slump in Wall street is the money
gitnation, which is strained to the
last degree because of delays in
transportation resulting in merchants
and dealers asking for more and
longer credits, the harvesting of the

in 12 well know' stolks from the!jargest crop in the history of the

country with double normal prices i
force, and thirdly,
Liberty loan drawing off a consider-
able amount of money. The third

mark on November 1 was 22 per cent,| great reason for the decline of the
showing an increase of 9 per cent in!

war
the
is

market is taxation. The new
revenue tax cuts deeply into
profits of all corporations and
causing the stocks to fall

The fourth reason for the market's
slump and one which was felt in al-
most every kind of security was the
jtalian defeat. The result of that
defeat means an increaged burden
financially and otherwise on America,
and students of stock situation view
that burden in much the same light

‘Neverthéless it must be admitted
that the report of mutiny in the
German navy -has bad a tendency to
temporarily halt the general liquida-
tiop, thus allowing a few to get from
beneath before the next slump. .

Kach drop in the old established
stocks makes them a better buy, the
experts declare. They point out that
for five months now the trend has
been downwerd and therefore a tem-
 norary change 1s due.

The short swing will be the ideal
opportunity to liquidate ~ low-yield
stocks for a further slump is ex-

because ' of the!pected, and when it comes there will

be excellent opportunity for bargain
buys in old established stocks._ Let
the new stocks alone and waltl for

these bargains, ”
B —— SR

GREYS WIN OUT FROM
MIDDIES IN OVERTIME

- It took five minutes’ overtime to de-
cide the basketball game between the
Greys and the All-Intermediates at the
«y» games hall last night. But the
weight and endurance of the Grey
squad told and the final score was in
their favor, 33 to 30. Hellinger and
Eales played the star game for the
winners,

as does James W. Gerard, former
ambassador to Germany. Gerard
says:

Gerard’s View

“I want to tell you that the mili-
tary and naval power of the German
empire is. unbroken.

“The 9000,000 men and more, for

through the country at large.
General restiessness on the part of

|is being caused by, first, the high

x-c'ost of living, and. second, the feel-‘
|

I[qg of security of its position as a
{ vital necessity experienced by labor

; owing to its scarcity, a scarcity due

|at Jeast 400,000 come of military age

every year, because of

in Germany
two and a half

-

ficient fighters than at the time waen

thevy were called to the colors.”
This view is held by the majority

of financial experts, who do not look

to the vast amount of work going|forward to an early peace Or a peace

ran on and the additional governmentiby revelution in Germany.

In the second game of the evening
the Reds slaughtered the Goodyears
by a score of 41 to 16. It was a walk:
'‘over with every man of the winners
gscoring, The games next Wednes-
day will be between Fort Kamehameha
and the Hospital team and the All-
Intermediates and the Goodyears.
: ——— e

A young buck deer was caught by
‘l:is horns in a tennis net stretched
across a court at Mays Landing, N.
J. Residents cut the net and released

| him. ;
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We have many styles and sizes of
your requirements exactly.

National Cash Register

In precision they are accuraéy-{tself. “When they ha{re added é long coi,
- done forever; no further checking is necessary. :

Agents ' fof

- ‘Art Metal Furniture

K fﬁce Outfitting

Alexander Young

.. With their mind’s eye thus riveted on the '‘big things,* their perspectiire must be cleared
of petty details. Not that these details are unim
out of wicer and broader ideas.

. Burroughs Adding Machines are made togake over most of these details. And instead of
doing theé merchant’s former laborious work passably well, they do it even better than he conld
himself, accomplishipg in a fraction of the time what used to require many hours.

Burroughs_ Adding Machines—one of them will meet ' H

o

portant, but that they tend to kill the carrying

umn the work is

Underwood Typewriters

— 4.5
- :

e
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QOur Adding Machine Department

make quick decisions each business-hour of the day, Even their greatest problems must be
solved sometimes in 2 moment: : ' |

Co, Ltd. |
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Ewa Plantation Co. ....

Lk

303 31V
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Haiku Sugar Co. .......
Hawaiian Agr. Co. .....
Hawn. Com. & Sugar Co.
Hawalian Sugar Co. .. ...
Honokaa Sugar Co. .....
Honomu Sugar Co. .....
Hutchinson Sugar Plant..
Kahuky Plantation Co. ..
Kekaha Sugar Co. ......

Megan

semes Eeeiw
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Paauhau Sugar Plant. Co.
Pacific Sugar Mill .... 7%
Paia Plantation Co. ....
Pepeckeo Sugar Co. ...
Pioneer Mill Co. .
San Carlos Milling Co, ..
Waialua Agr. Co. ..
Wailuku Sugar Co. .....
MISCELLANEOUS—
Endau Dev. Co, Ltd. ....
st Is. As. 7 pe Pd....
2nd is. As, fully paid...
Halku Fruit & Pack., Pfd
Halku Frult & Fack. Com
Hawaili Con, Ry. 7 pc. A,
Hawaii Con. Ry. 6 pc. B.
Hawaii Con. Ry. Com....
rawailan Electrec Co. ...
Hawaiian Pineapple Co..
Hon. Brew, & Mait, Co.. .
Henclulu Gas Co., Ltd..
H-~- R. T. & L. Co.
inter-lgland 8. N. Co....
Mutual Telephone Co. .. ...+
Oahu Railway & Land Co. .
Pahang Rubber Co.
Selama-Dindings Plant..
Selama-Dindings, (70 pc.)
Tanjong Olok Rubber Co.
BUNDE—
Beach Walk Imp, Dist...
Hamakua Diteh Co. .... .
Hawali Con. Ry. 5 pc....
Hawailan irr. Co., 68....
Haw. Ter, 4 pc, Refund ..
Haw. Terr'l 4 pc. Pus Iimp
aw. Terr, Pub. Imp. 4 p<
Hrew. Terr’l 3. 3 pe....--
Honokaa Sugar Co., 6 pc. .
Honolulu Gas Co,, Ltd, 58 ...
Hilo Gas Co. 6 pc.......
Kauai Ry. Co.. 6s
Manoa imp. Dist. 52 pec.
mueryde Sugar Co., iS..
Mutual Telephone 58 .. ..
Oahu Railway & Land Co.
Oahy Sugar Co, 6 pc. ..
Olaa Sugar Co., 6 pc....
Pacific Sugar Mill Co...
Pacific Sugar Mill Co...
San Carlos Milling Co...
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Between Boards: Sales: 15 Olaa,
6.75; 50, 10, 75 H. B. & M., 19.50; 55
Waialua, 24.

Session Sales:
Waialua, 24.

100, 50 Ewa, 31; 10

Latest sugar quotation: 96 deg. test,
$.90 cents, or $1338 er ton.

am—— AP —
UNLISTED SECURITIES.

Saturday, Nov. 3.

Bid Asked
olL— ‘ .
Honolulu Con. Oil.... 4.20 4.25
MINING—
Engels Copper Mining 6.00 6.12'2
Mineral Products Co.. .08 09
Mduntain King Mining .09 11
Montana Eingham Co. 46 A48
29 30

Madera Mining Co....

Sales: 1400 Madera, .30; 625 Bing-
ham, .46; 100 M. Products, 07.

éugar ~ 6.90cts

Henry Waternouse Trust Co.
Ltd.

Members Honclulu Stock and Bond
Exchange
Fort and Merchant Strests
Telephone 1208
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One thousand carloads of peaches,
oneninth of the entire crop of New
York States are rotting in the or-
chards because the peach growers can-
not get the cars to take their fruit to

the market,
Capt. S. B. Hanks, veteran Missi-

ssippi pilot and cousin of Abraham
Lincoln, died at Ivis home at Albany,

111, aged 98,

OAHU CEMETERY ASSOCIATION.

The annual meeting of the Lot
Owners of Oahu Cemetery Asgzocia-
tion will be held at the office of Ha-
waiian Trust Co., Ltd., 120 South King
street, Honolulu, T. H., on Thursday,
Nov. 15, 1917, at 2 o’clock p. m., for
the election of trustees for the' ensu-
ing year and for the transaction of

any business of the association.
All lot owners are requested to at-

tend.

H. H. WALKER,
Secretary, Oahw Cemetery Association.
6§931—Nov. 2, 7, 14
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Gold Silver, Copper,
California, Nevada,

Arizona .

‘mining industry of {hese states i work-
l?: :ﬂnn :‘ la scale than eyver before.
- Production, ts and dividends bave shuwa

remarkable growih. S
ities are constantly being ©
gm by the mines of these greal stales,
opportunities to make a fortume from &
sma!l investment.
w Mining and Financial Review Is an
h:pmm mouthiy, cdited by well-known
writers, giving reliahle news of the mining
industry of these greal states. It mdvises
s readers of the exceptional money-making
opportunities in the mining, oil and indus-
. trial fleld,
‘Jt also furnishes, withoul cost to subscri-
bers, unbiased information regarding any
snvestment in which they are interesied.
Sybseri jon $1.00 per year. A thres months’
trial auﬁ' will be sent free on re<
_quest. Send for it today. -

Western Mitiing and -
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Koloa Sugar Co. ........ 'Iﬁ‘ |
McBryde Sugar Co., Ltd. 84 84
‘Oahu Sugar Co. ........ 31

Olaa Sugar Co, Ltd..... 6%
Onomea Sugar Co. .....
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ings Account.

4%

Interest Paid on
., .. Deposits.

Fort Street, near

Transacts
Business. (

Travelers'
principal points.

your surplus capital m,
your own and your fam-
ily’s welfare. Start a Sav- §

Bank of Hawaii, |
ads

Fort and Merchant

a General

Invites your account and guaran-
tees safe and efficlent service.
Exchange, Letters of Credit and
Checks issued on

Cable Trnmfm

1 g

TR LB e B

Savings

Queen
Bankng

LIMITED.

8. AWOKI, Local

THE YOKOHAMA SPECIE BANK, ||

Capital subscribed...yen 4° 000,000 {1}
Capital paid up......yen 30,000,000 1}
Reserve funds. ..... yen 22,100,000

Manager

—

-

210 McCandless
Honolulu, T.

E. C. PETERS

Stocks, Bonds, Securities, Lnut_j. 1
Negotiated, Trust Estates Managed

Bldg.
H.

—

79 Merchant St

P. H. BURNETTE
~ Phone 1848
NOTARY PUBLIC
Commissioner of Deeds N
California and New York
Draws: Wills, Deeds, Mertgagss and|
all Legal Documents. . '(L

2

-

Materials. Prices low.
Lots for sale

Telephone 2478

Paints, Plumbing mu“ : ¥ ‘F
on instalment plan. Chcice House |

“CITY MILL COMPANY, LT..,
W 'rQ 00 m g

= -
Y |

Houses built] _

Y

L ”

PACIFIC ENGINEERING g ek
. COMPANY, LIMITE
 Consulting, Designing and Con




